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March 29, 2013 

Austin Bleess 
City Manager 
CITY OF CARIBOU 
25 High Street 
Caribou, ME 04736 

RE: Bouchard Potato Company Municipal Tax Increment Financing (TIF) District; 
Development Program 

Dear Mr. Bleess, 

The Maine Department of Economic and Community Development (Department) has reviewed and 
effective today approved the above referenced TIF District and Program. Based on your original 
designation application, the Department notes: 

a. 	 Distnct term of 30 years ending March 28, incremental taxes from new actual value and 
2043; 	 projected at $284,594 total or 95/75/50/25% 

annually respective of Tax Years 2013-17/18b. 	 Dlstnct Onglnal Assessed Value of $147,100 
22/23-27/28-32;as of March 31, 2013 (Apnl 1, 2012)-acreage 

4.49; f. 	 CITY MUST FORWARD COpy of any Credit 
c. 	 Increased Assessed Value capture of $0 until Enhancement Agreement linked to this District 

Apnl 1, 2013 then up to 100% of real property immediately following execution-with 
improvements; corresponding Application Cover Sheet including 

detailed private project description andd. 	 TIF revenues to be deposited/held In dedicated 
Employment Goals Form;accounts and applied ONLY toward approved 

activities/projects, g. Any non-captured incremental property values 
triggering General Fund revenue/deposits MUSTI) 	 PrOject Cost accounts to reimburse 
be included/reported with City equalizedBouchard Potato (Company) AND/OR fund 
assessed value;public faCilities/improvements/programs, 

h. 	 Any future amendment MUST comply with 30-Ai i) 	 City may NOT establish Sinking Fund nor 
M.R.5. §§ 5221-5235 and Department rules;Incur public indebtedness without formal 

Program amendment; I. Department MUST be notified in writing when 
District expires or is terminated.e. 	 Company reimbursement is limited to 

During District term, City revenue allocation may fund public activities/projects/costs per Development 
Program. Related funding MUST also comply with established City appropriation process-with 
activities/prOjects COMPLETE by end of District term (March 28, 2043): 

WITHIN DISTRICT 	 OUTSIDE DISTRICT 

J. Administrative costs $20,000; 	 I. District mitigation $100,000; 

k. 	 Organizational costs $20,000; THROUGHOUT MUNICIPAUTY 

m. 	 Economic Development/Marketing $100,000; 
n. 	 Recreational Trails $270,357. 

MAINE IS OPEN FOR BUSINESS. Please contact Municipal Tax Increment Financing Program 
Director Laura Santini-Smith with questions regarding this approval letter or Department review. With 
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this certification of designation, Department extends an open ended offer of assistance and best 
wishes for the success of your District. 

~ 
George C. Gervais 

Commissioner 


cc: Raegan LaRochelle, Eaton Peabody Consulting Group; David Ledew, 	MRS Director Property Tax 
Division; Brian Doyle, Governor's Account Executive 
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